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HCHI/I 1 MHBCCTUIIMOHHA IIOJIMTHKA

» KnacbT akumu e Knac akumm Ha oHA, KOWTo MMa 3a Lien A3 NOCTUrHE Bb3BPbLLAEMOCT Ha MHBECTULMATA BU Ype3 KOMBUHALMA OT HapacTBaHe Ha KanuTtana v 4oXop,
oT akTuBUTE Ha POHAA, KOATO OTPaA3nBa Bb3BPHLLLAEMOCTTA Ha MHAeKca FTSE EPRA/Nareit Developed Dividend +, pedepeHTteH nHaekc Ha ®oHaa (MHAaekc).

» KnacbT akumm upes doHaa ce ynpasassa NacMBHO M MMa 33 e/ A3 MHBECTUPA, LOKONKOTO TOBA € Bb3MOXKHO U OCHLUECTBUMO, B AAJI0BMU LLEHHU KHUKA (Hanp.
AKLMM HA PErncTPMpPaHm APYKECTBA 32 HEABUKUMM UMOTU U MHBECTULMOHHU TPHCTOBE 33 HeABUXMMU UmoTH (REITS), kouTo cbeTaennsat uHaekca. doHgosete 3a
HeaBWXUMU UMOTH (REITS) ca MHBECTULMOHHM ApYKEecTBa OT 3aTBOPEH TUM, KOUTO MHBECTUPAT B HEABUMKMMU UMOTH, YNPABAABAT MM U I1 NPUTEKABAT.

» VIHAeKcbT u3mepBa npeactaBaHeTo Ha REITS M komnaHWuUTe 3a ynpasieHWe v pa3BUTUE HA HEABUMKUMM MMOTU OT Pa3BUTUTE CTPAHU NO CBETA, KOUTO Ca CbCTaBHM YaCTK
Ha nHAekca FTSE EPRA/Nareit Developed 1 n3nnawar Hag cpeaHOTO MAKM BUCOKO HUBO Ha A0X04 nod ¢popmaTta Ha AMBUAEHT. MHAEKCHT Npeaiara eKCnosuums Kbm
KOTMPaHW Ha 6opcaTa KOMMNaHUM 33 HEABUNKUMU UMOTU M MHBECTULLMOHHM TPLCTOBE 3a HeABUKMMU UMOTH (REITS) OT pa3BuTH AbpiKasu B cBeTOBEH MaLLab 1 BKIOYBA
Te3n AANOBU LLEHHW KHUKA, YNATO NPOrHO3HA JOXOAHOCT € PaBHa UM NO-BUCOKA OT 2
%. [lpy»<ecTBaTa ce BKNHOUYBAT B MHAEKCA Bb3 OCHOBA HAa A€/1a HA EMUTUPAHUTE OT TAX aKLMK, KOUTO MOraT A3 6bAaT 3aKyneHu OT MeXKayHapOoAHU UHBECTUTOPU.

» GOHADBT M3NON3BA TEXHWKM 32 ONTUMU3UPAHE, 33 Aa MOCTUTHE Bb3BPbLUAEMOCT, NOA0OHA Ha Tasun Ha CBOA MHAEKC. Te3n TEXHUKM MOraT Aa BK/IKOYBAT CTpaTerMyecku
1360p Ha onpesieneHn LEHHW KHUXKA, KOUTO CbCTaBNABAT MHAEKCA, UM APYTU LLEHHW KHWUMXKA, KOUTO OCUTYpPABAT CXOAHWU Pe3ynTaTu C onpesaeneHmn CbCTaBHU LEeHHU
KHWKa. Te MoraT [a BK/OYBAT M U3M0/I3BAHETO HA AEePUBATUBHU GUHAHCOBU MHCTPYMeHTU (OPU) (T.e. MHBECTULMM, YNUTO LieHU Ce OCHOBABAT Ha eAMH UK NoBeYe
6a30Bu akTuBM). NOU moraT fa ce M3NON3BAT 3a LLe/IUTE HA AUPEKTHU UHBECTULLUN.

» OOHADBT He NpuUTexKasa GU3NYECKU HEABUKMMM UMOTH, HO UHBECTUPA HEMPSAKO B aKTUBU, CBbP3aHM C HEABUMKMMM UMOTH (T.€. aKLMMU Ha PErUCTPUPAHM ApY»KecTsa 3a
HeABUMKUMM UMOTH 1 REITS).

» GOHABT MOMKe CbLLO TaKa Ad Ce aHraXnpa ¢ KPaTKOCPO4YHO obe3neyeHo KpeanTUpaHe Ha MHBECTULMKUTE CU Ha ONpPeAeNeHm TPETU CTPAaHU, KOUTO OTFOBapAT Ha
YCNOBUWATA, 3a Ad reHepupa AOMbAHUTENHW NPUXOAM 32 KOMMNEHCUPaHE Ha pasxoanTe Ha PoHAa.

» NIHBECTULIMOHHUAT MEHUAMKBP MOXKE A3 U3MNO0N3Ba AEePUBATUBHU GUHAHCOBU MHCTPYMEHTH ([PN) (T.e. MHBECTULMM, YNUTO LLIEHM CE OCHOBABAT Ha €AWH UK NoBeye
623081 aKTVBY) 3a LiesuTe Ha epeKTUBHOTO ynpasneHune Ha nopTdeiina (T.e. 3a HamanABaHe Ha pucka B noptdeiina Ha PoHAa, HAMaNABaHe Ha UHBECTULMOHHUTE
Pasxoau 1 reHepvpaHe Ha JOMbAHUTENEH [OXOA).

» MpenopbKa: Toan $oHA e NoAXoAALL, 3a CPpeHOCPOUHA U SbATOCPOYHA MHBECTULMA, BbMPEKM e MOXKe Aa Gble NoAXOAALL U 33 NO-KPaTKOCPOUHa

eKCrno3nLmMsa KbM MHAEKCA. » BalwuTe akumu Wwe 6baaT HaTpynBaLuy ce akuuu (T.e. AOXOAbT We 6bae BKAOYEH B CTOMHOCTTA UM).

» OcHoBHaTa BanyTa Ha $oHAQ e WaTcku Aonap. [Janosere Ha TO3M KNac akLum ca AEHOMUHUPaHK B eBpOo. Tasu BayTHA Pasnvika MOXe fa Ce OTpasu Ha pesynTatuTe
Ha BalLWTe aKLMK.

» BalumTe akumu e 6baaT "xeaxkmpaHu' ¢ Len HamanasaHe Ha edekTa oT KoniebaHuATa Ha 0BMEHHWUTE KypCoBe MeX/y BanyTaTa, B KOATO ca EHOMUHUPAHK, U BanyTUTe Ha
6asoBua noptdeiin Ha oHAa. 3a LieanTe Ha BaNyTHOTO XeAXKMpaHe Lie ce usnonssart NdU, BkaoumntenHo BanyTHu GopybpAHM Aorosopu. CTpaTernsaTa 3a xegkvpaHe
MOXKe Aa HE eIMMUHMPA HAaMb/IHO BaNYTHWA PUCK U NOPaAM TOBAa MOXKE [ia NOB/IMAE Ha PE3yNTaTUTE Ha BaLLIMTE aKLMK.

» AKUMWTE Ca PerncTpupaHmn Ha eaHa v nosede poHA0BKM Gopcu U MoraT Aa ce TbprysaT BbB BasyTW, PasNIMyHKU OT OCHOBHATa MM BaJslyTa. Tasu pasanka BbB
Ba/lyTUTE MOXKe Aa NOBJ/IAE Ha pesyNTaTUTe Ha BalLMTe akuuu. Mpu HOpMaHU 0B6CTOATENCTBA CAMO YTbAHOMOLLEHM YYacTHULM (Hanp. n3bpaHu GpuHaHcoBm
MHCTUTYLIMM) MOTaT Aa TbPrysar € akuuu (Mav Asnose B akumuu) aupekTHo ¢ PoHaa. [ipyrute MHBECTUTOPM MOTaT Aa CKKOYBAT CAE/KM C akumu (Mnm ganose B
aKLMK) exxeaHeBHO Ypes nocpeaHuK Ha doHaoBaTa(MTe) 6opca(m), Ha KoATO(UTO) ce TbpryBaT akumuTte. MHAMKATUBHATA HETHA CTOMHOCT Ha aKTUBUTE ce
nyb6aunkyBa Ha yebcailiToBeTe Ha CbOTBETHUTE HOHA,0BU Bopcu.

3a noseue MHbopmaLua oTHOCHO DOHAQ, Kaca aKLMK, PUCKOBETE U TaKCUTE, MOIA, BUXKTE NpocnekTa Ha ®oHAa, AOCTbNEH Ha MPOAYKTOBUTE CTPAHWULM Ha
www.blackrock.com.

IIpodwui Ha prCKa U BBE3HATPAKIEHUETO

Mo-HMCBK purCK Mo-BUcoK puck - WHBeECTMUMOHHMAT PUCK € KOHLEHTPUPaH B onpeaeneHn CeKTopu,

OBMKHOBEHO NO-HUCKN OBMKHOBEHO NO-BMCOKM [IbpXKaBK, BasyTM UM KOMNaHuW. Toa 03Hauyasa, ye POHABT € Nno-

YYBCTBUTE/IEH KbM BCAKAKBU IOKA/IHN MKOHOMUYECKU, NA3aPHU,

-n--ﬂn- MOAMTAAECKY, CEBP3aHA ¢ YCTOVIqMBoma VM PETYAATOPHM cobummA.

- CTOMHOCTTa Ha aKUMWUTE U CBbP3aHUTE C TAX LLEHHM KHUKa MOXe fa 6bae
NOBAMAHA OT eXXeAHEBHUTE ABMKeHUA Ha GOHAOBMA Nasap. [pyru savsewm
HaKTOpM BKNIOYBAT MOIMTUYECKM, UKOHOMWUYECKM U Ap.

»>To3u nokasaTe/ ce OCHOBaBa Ha MCTOPUYECKM AaHHU 1 MOXKe /ia He e HOBWHM, NPUXOAN Ha KOMMAHUATA W BaXKHW KOPMOPaTMBHU CbOUTUA.

HafexaHa uHAMKauWA 3a 6baewns puckos npodun Ha To3n Knac akumm. - MHBecTUuMmUTE B LLeHHU KHMUXA 32 HEBMXMMMU UMOTK MoraT Aa 6baat

> NocoyeHaTta pUCKOBa KaTeropua He e rapaHTUpaHa u MoxXe aa ce NOBAUAHM OT 06LWMTE Pe3ynTaTh Ha GOHAOBUTE Na3apu U CEKTOpa Ha

NpOMeHHU € TedeHune Ha BpemeTo. > Hall-HucKaTa KaTeropus He HeABUMKUMUTE UMOTK. 10-CNeLManHo, NPOMSAHATA Ha INXBEHUTE NPOLLEHTH

O3Ha4aBa 633PMCKOB PUCK. MOXXe A3 NoB/IuAe Ha CTOWHOCTTa Ha UMOTUTE, B KOUTO WUHBECTUpPa Aa[eHOo

» KnacbT akumu e oueHeH ¢ 6 Nopaau ecTecTBOTO Ha UHBECTULMUTE MY, KOUTO [IPYXKECTBO 33 HEIBMKMMU UMOTH.
BK/IIO4BAT PUCKOBETE, 36poeHn no-Aony. Tesn GakTopu morar Aia okaxart > KOHKpPEeTHUTE PUCKOBE, KOUTO He ca afleKBaTHO 0bXBaHaTV OT MHAMKATOPA 33 PUCK,
B/IMAHME BbPXY CTOMHOCTTA Ha Knaca akumm nnm aa usnoxat Knaca akumm Ha BK/IKOYBAT:
3arybu. - Puck oT KoHTpareHTa: HecbCTOATENIHOCTTA HA MHCTUTYLLMK, KOUTO

NpPefoCTaBAT YCAYrM KaTo CbXpaHeHWe Ha aKTUBM UK AeiCTBaT KaTo
KOHTPAreHTV No AepuBatv AU APYrvt UHCTPYMEHTH, MOKE Aa U3N0XKM
Knaca akuuu Ha PpuHaHcoBa 3aryba.




BeHHMapK'bT € UHTeNeKTyanHa coBCTBEeHOCT Ha A0CTaBYMKa Ha MHAEKCA. KnacsT akuum He e CNOHCopUpaH uan 0,a,06peH OT AOCTaBYMKaA Ha MHAeKca. Mons, HanpaseTe CnpaBKa B MPOCMeKTa Ha (DOH,D,a 3a
Mb/IHMUA OTKA3 OT OTTOBOPHOCT.

Takcu

TaKcuTe ce M3M0A3BaT 33 MOKPUBAHE Ha Pa3xoauTe 3a yNpaBieHue Ha Knaca
AKUMK, BKAKOYUTENHO Pa3xoaMTe 33 MapKeTUHra 1 pasnpocTpaHeHneTo my. Tesu
TaKCW HaMasABaT NOTEHLMANHWA PbCT HA BaLLaTa MHBECTULMA.

*He e NpUNOXKMMO 33 MHBECTUTOPM Ha BTOPUYHUA nasap. NHsectutopuTe,
KOWTO TbpryBaT Ha ¢poHA0Ba 60pca, 3anNaLLaT TAKCH, HAYMCIABAHM OT TEXHUTE
6poKepH Ha LLEHHM KHUKa. Tak1Ba Takcu ca ny6IMYHO AOCTBIHM Ha 6opcuTe, Ha
KOWTO aKUMUTE Ca PETUCTPUPAHM U Ce TbPryBaT, MAM MoraT Aa 6baaT nosyyYeHu
OT 6POKEPUTE Ha LEEHHWU KHMKA.

*YMb/IHOMOLLEHUTE YHACTHWLWM, KOUTO PabOTAT AMPEKTHO ¢ PoHAa, 3annalar
CBbP3aHUTE C TPAH3aKLMATA PA3XOAM, BKIKOUMTENHO NPU 06PaTHO U3KynyBaHe
NPUNOKUMUA JAHBK BbPXY KanuTanosute nevandm (CGT) v Apyrv AaHbLM BbPXY
6330BUTE LLEHHU KHUKA.

Pa3mepr Ha TeKyLlmnTe TaKCU ce OCHOBABa Ha d)M KCUpaHaTa roguilHa Takca,
Ha4yncnABaHa Ha Knaca akumnn B CbOTBETCTBME C MPOCMNEKTa Ha CDOH,EI,a. Taszun u,mbpa
He BK/Il04Ba pa3xoauTe, CBbp3aHU C TbpProBuATa C nopTd)ei/'ma, C U3K/NKOYEHUE Ha
pa3xoguTe, NnaTeHn Ha 4eno3nTapa, N BCUYKKN BXO,EI,HM/VBXO,EI,HM TaKCn, NnaTeHn

Ha 6a3oBaTa KONIeKTUBHA WHBECTULMOHHA Cxema (aKO nma TaKMBa).

Munano npeaACTaBAHC

** [lokonkoto POHABLT npeanpuema 3aemMaHe Ha LEHHW KHWU¥a C uen
HamanagaHe Ha pasxoaute, POHALT e nonyyn 62,5% OT reHepupaHuTe
npuxoay, a octaHanute 37,5% we 6baaT nonyydenn ot BlackRock kato areHT no
3aeMaHe Ha LeHHU KHMXKA. Tbil KaTo pasnpeneneHneTo Ha npuxoauTe OT
3aemMaHe Ha LEeHHW KHUXKa He yBenuyaBa pasxofuTe 3a ynpasieHue Ha
DoHAQ, TO € U3KMIOYEHO OT TEKYLUMTE TaKCK.

EAHOKpaTHWU TaKcu, HanpaBeHW Npeay Uan cnes UHBECTUPAHETO

TakKca 3a BnM3aH Hama*

TakKca 3a usnusaHe Hama*

ToBa e MakcMmanHata CyMa, KOATO MOXe Aa 6'bﬂ,e wnsterneHa ot napuTte Bu, npegu Te ga
6'bﬂ,aT WHBECTUPAHU UK npegn oa 6'b,D,aT nsnnateHn npuxognTe oT UHBECTULUUTE BU.

TaKcu, KoUTOo ce CbbMpaT OT Knaca akuMK npes BCAKa roamHa

7 0.64%**

MuHanuTe pesynTatm He ca OpUeHTUp

Uctopuyeckn pesyntatn ao 31 gekemspn 2023 r.
30

3a bbaewmTe pesyaTaTu.
IpadukaTa Nnokassa roAuLLIHOTO NPEACTaBAHE Ha 2;
KNaca akuuu B eBpO 3a BCAKA Mb/IHA KaneHgapHa 15
roguHa 3a nepuoaa, NokasaH Ha rpadukara. Ta e 10
n3paseHa KaTo NPOLLEeHTHO U3MeHeHWe Ha HeTHaTa 5 I
CTOMHOCT Ha aKTUBWTE Ha Knaca akumm B Kpas Ha * 0
BCAKA roanHa. PoHABLT e cb3gageH npes 2006 r. -5
KnacoT akumm e nycHat npes 2018 r. -10
Pesyntatute ca nokasaHu cneg npucnagaHe Ha 718
TEKyLIMTE TAaKCU. BCUUYKM BXOLHW/U3XOLHM TaKeK ca :ig
U3K/IIO4EHU OT U3UYUCIEHMETO.
2019 2020 2021 2022 2023
t CpaBHuTeneH nokasaren:FTSE EPRA/Nareit ]
Developed Dividend DdoHa, 19.2 -12.6 26.9 -23.7 7.1
+ Unpekc (USD) KoHTponeH 22.0 -9.6 253 -24.2 8.9
nokasaren t

[Ipaktuuecka napopmarus

» [enosutapat Ha doHAa e State Street Custodial Services (Ireland) Limited.

» [lonbaHuTenHa MHdopmaLma 3a GoHAQ M Knaca akLMM MoxKe Aa 6bae nosydeHa oT NoCNeAHUA TOAULLEH OTYET U LWecTMeceyHuTe oT4eTu Ha iShares Il plc. Tesu
OOKYMEHTU ca foCTbMHM 6e3nNaTHO Ha aHIIMIACKK U HAKOM Apyru e3uun. Te morat Aa 6bAaT HamepeHu, 3aeHO ¢ Apyra UHGopmaLma, KaTo Hanpumep
noapo6HOCTU 338 OCHOBHUTE 6330BM MHBECTULLMM HA KACca KUMKW U LLeHWUTe Ha akuuuTe, Ha ye6caiiTa Ha iShares Ha agpec www.ishares.com unau upes obaxaaHe
Ha TenedoH +44 (0)845 357 7000 nnum oT Balwumsa 6pokep UM GUHAHCOB CbBETHUK.

> MHBeCI'MTOpMTe TpﬂﬁBa Aa Umat npeasua, 4e 4aHbYHOTO 3aKOHO4ATe/1ICTBO, KOETO Ce npuara 3a CDOH,EI,a W Knaca akuumn, MoXe Aa OKaXKe BUAHWE BbPXY IMYHATA AaHbYHaA
no3uumMA Ha BallaTa MHBECTULUUA.

» PoHabT e noadoHA Ha iShares Il plc - cTpyKTypa, KOATO BKAKOUYBA pa3nnyHu nogdoHaose. POHABT MMa €4MH UK NOBEYE KNAcoBe akuun. To3n JOKYMEHT e
cneunduyeH 3a doxa U KNaca akLMK, NOCOYEHM B HAYaI0TO Ha TO3M IOKYMEHT. Bbnpeku ToBa NPOCMEKTLT, FOAMILHNTE U LIECTMECEYHNUTE OTYEeTH Ca M3rOTBEHM 3a
Yagbpa.

»iShares Il plc moxe aa 6bae nogseaeHa Nog, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHWE, ChAbPIKALLO Ce B TO3M AOKYMEHT, KOETO € NoABeXaAaLLo,
HETO4HO MU He CbOTBETCTBA Ha CbOTBETHWUTE YacTW OT npocrnekTa Ha doHaa.

» IHAMKATUBHATa HETHA CTOMHOCT Ha aKTUBMUTE B PAMKUTE Ha [leHA Ha K/aca aKumu ce nybanKkyea Ha yebcaittoBeTe Ha CboTBeTHUTE GOHA0BU Bopcu.

» CbrnacHo MpAaHACKOTO 3aKoHoAaTencTso iShares |l plc e pasgenun oTroBopHOCTTa Mexay ceoute nogdoHaose (T.e. akTuBuTe Ha DoHAA HAMA A3 6bAAT M3N0N3BAHM
3a noracsiBaHe Ha 3ab/IKeHuATa Ha Apyru noadoHA0Be B pamKuTe Ha iShares || plc). OcBeH ToBa akTMBMTe Ha DOH/A Ce AbPKAT OTAENHO OT aKTUBMTE Ha ApyruTe
noadoHaoBe. AKTUBUTE U MacMBUTE, XapaKTePHU 3a AaZleH Knac akumu, buxa mornu aa 6baaT OTHECEHM CamMO KbM TO3M K/ac akLMK, HO cnopes UpnaHACcKoTo
3aKOHOAATE/ICTBO HAMA pasfeneHre Ha NAacMBUTE MeX Ay KNnacoBeTe aKuuu.

» MlHBeCcTUTOpUTE HE MOraT Ja CMEHAT akumuTe cn mexay PoHaa v apyru noadoHaoBe B pamkuTe Ha iShares Il plc. EAMHCTBEHO OTOpPU3MpPaHUTE Y4aCTHULM, KOUTO
paboTAT AnpexTHO ¢ POHAA, MoraT Aa NPEXBLPAAT AKLMM MEXY KnacoseTe akumu Ha oHAa Npu cnas3saHe Ha ONpeAeneHm YCN0BMA B NpocneKTa Ha doHaa.

» MonuTrKaTa 3a Bb3HArpaxKaeHMATa Ha YNpaBasBaLLoTo APY»KECTBO, B KOATO CE ONUCBA HAUMHBT Ha onpesensHe U NPesoCTaBAHE Ha Bb3HArpaXXaeHWATa u obeswereHunTa,

KaKTO 1 CBBbP3aH1Te C TAX npasua 3a YNPaBNeHWE, e aocTbnHa Ha aapec www.blackrock.com/Remunerationpolicy nau npu novckeaHe oT cefanmLLeTo Ha
YNpaB/iABaLLOTO APYKECTBO.



To3u dpoHa 1 HeroBUAT meHaKbP, BlackRock Asset Management Ireland Limited, ca avueH3vnpanu B UpnaHaus v ce perynupar ot LieHTpanHata
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