'Sh K/TOYOBA MHOOPMALLMA 3A MUHBECTUTOPUTE

I ares@ To3M AOKYMEHT BU NPEA0CTaBA KN040Ba MHOPMALMA 33 UHBECTUTOPUTE OTHOCHO TO3U GOHA,. Tol He e

by BlackRock MapKeTUHroB matepuan. UHpopmaLmaTa ce U3NCKBA OT 3aKOHa, 3a [1a BU NOMOrHe Aa pasbepeTte ecTecTsoTo U
PYICKOBETE OT UHBECTUPAHETO B T03M PoHA,. MpenopbyBame BY 4a A MpoyeTeTe, 3a @ MOXKETe Aa B3emeTe

iShares $ Treasury Bond 20+yr UCITS ETF

an na UHBECTUpaTE.

Knac akumm EUR Hedged (Dist)
ISIN: IEOOBD8PGZ49Ynpasuten
Ha 6opcoso TbprysaH doHa, (ETF): BlackRock Asset

MNoadoHa Ha iShares IV plc

Management Ireland Limited
Ilean M MHBECTUIIMOHHA NOJMUTHKA

» KnacbT akumm e Knac akumm Ha PoHAa, KOMTO MMa 3a Lien a NOCTUIHE Bb3BPbLLAEMOCT Ha BallaTa MHBECTULMA Ype3 KOMBUHALMA OT HapacTBaHe Ha KanuTtana u
[0X0Z, OT aKTMBUTE Ha POHAA, KOATO OTPa3sABa Bb3BPbLLAEMOCTTa Ha nHAekKca ICE U.S. Treasury 20+ Years Bond Index, pebepeHTeH nHaekc Ha ®oHaa (MHaeKc).

» KnacwT akumu, Ypes ®oHaa, ce ynpasnaBa NacMBHO U MM 33 LieN A3 MHBECTUPA, JOKOKOTO € Bb3MOXKHO M NPAKTUYECKM OCBLLECTBUMO, B LIEHHW KHUXKA C
dukenpan goxog, (PU) (kato obanraumm), KOMTO CbCTaBAABAT MHAEKCA M OTTOBAPAT HA HETOBUTE U3NCKBAHWSA 3@ KPEAUTEH PEUTUHT. AKO KpeaUTHUTE PENTUHIU Ha
LieHHWTe KHUXKa ¢ DU 6baaT NoHMKeHW, POHABT MOKe @ NPOABNKM Ad T AbPKK, AOKATO Te NpecTaHaT Aa 6bAaT YacT oT MHAeKca U e NPAKTUYECKN Bb3MOXKHO
fa rv npogage.

» VIHAEKCHT Npesnara eKCrnosmuma KbM AbpKasHu obauraumm Ha CALL, c ocTaTbyYeH MaTypuUTeT (T.e. BPEMETO OT EMUTUPAHETO UM [0 HACTbMNBAHE Ha NaAeKa 3a
usnnaiiaHe) ot 20 roAMHU UK NOBEYE U MUHUMAa/IHA Cyma B obpalueHne oT 300 MUMOHA LWATCKM A0/1apa KbM MOMEHTA Ha BK/IOYBAHE B MHAEKCA. Te Lie u3nnawar
foxof, cnopes, GUKCUMPaH SIMXBEH NPOLLEHT M KbM MOMEHTA Ha BK/IOYBaHe B MHAEKCa e 6bAaT OT MHBECTULMOHEH KAac (T.e. e OTroBapAT Ha onpeseneHo HUBO Ha
KpeauTocnocobHOCT). UHAEKCHT e NpeTerieH CNpAamo nasapHaTta Kanutanusaumsa. MasapHaTa KanuTaau3aums e nasapHaTta CTOMHOCT Ha emucuATa obavraumm B
obpalleHue.

» GOHABLT M3N0/13Ba TEXHWMKM 33 ONTUMM3MPAHE, 3a Aa NOCTUrHE Bb3BPbLLAEMOCT, NoA06Ha Ha Ta3u Ha MHAEKCa. Te MoraT Aja BK/OYBAT CTpaTernieckun nsbop Ha
onpeaeneHn LeHHU KHUXKA, KOUTO CbCTaBnABaT MHAEKCA, AW APYTn LLEHHW KHUXKA Ha DU, KOUTO OCUTYpABaT CXOAHM PE3YATaTU C ONPEAENEHN CbCTaBHU LLEHHU KHUXKA.
Te moraT Aa BK/ILOYBAT U U3MON3BAHETO HA JePUBATUBHU GUHAHCOBU MHCTPYMEHTU (A DW) (T.e. UHBECTULMM, YUMTO LIEHU ce OCHOBABAT Ha eiMH UM NnoBeye 6asosu
aktuem). MU moraT a ce U3MNON3BAT U 33 LeIMTE Ha AUPEKTHU UHBECTULMN.

» OOHABT MOMKE CbLLO TaKa [ia Ce aHraxKm1pa ¢ KPaTKOCPOUHO 0be3NeYeHo KpeanuTUpaHe Ha MHBECTULMWTE CU Ha ONPesieNIeHN OTrOBapPALLM HA YCN0BUATA TPETU CTPAHM,
3a Aja reHepupa A0MbAHUTENIEH J0X0A, 33 KOMNEHCMpaHe Ha pasxoauTe Ha Poraa.

» MpenopbKa: To3u GoHA, e NoAXoAALL, 33 CPeHOCPOYHA U ABATOCPOYHA MHBECTULMA, BbMNPEKM Ye MOKe Aa bbae NoaxoAaALL, U 33 NO-KPaTKOCPOUHa

€KCMOo3nLMA KbM MHAEKCA. ® BalumnTe akumu Wwe 6bAaT pasnpeaenvuTeNnHu akumm (T.e. 4OXOABT OT TAX LLe Ce M3NAalla Ha noayroaue).

» OcHoBHaTa BasyTa Ha GOHAA e LWATCKM Aonap. [anoseTe Ha TO3M KNac akLMK ca AEHOMUHMPaHW B eBpO. Tasu BaslyTHa Pas/IvKa MOXKe Aja ce 0TPasu Ha pesyaTatuTe
Ha BalLUTe aKLuK.

» BalumTe akumm e 6baaT "XedRnpaHn'" ¢ Len HamanaBaHe Ha epeKTa oT KonebaHWATa Ha 0BMEHHUTE KypCoBE MeXK/y BanyTaTa, B KOATO Ca AEHOMUHUPAHW, U BaNyTUTE Ha
6a308ua noptdein Ha PoHAA. 33 LeAnTE Ha BaNyTHOTO XeAxKMpaHe Le ce M3non3sat NdU, BKAoUMTENHO BanyTHW GopybpAHM foroBopu. CTpaTernaTa 3a XeAsKupaHe
MOKe Aja He e/IMMMUHMPA HaMb/IHO BaNYTHUA PUCK M NOPaAM TOBA MOKe [a NOB/MAE HA Pe3yNTaTUTe Ha BalIUTE aKLMK.

» AKLMUTE Cca perucTpupaHu Ha egHa unm noseve poHA0BM 6OPCK M MOraT Aa ce TbpryBaT BbB BasyTH, Pa3/IMiHM OT OCHOBHATa UM BanyTa. Tasu pasavka BbB
Ba/lyTUTE MOXKE A2 NOB/IMAE Ha PE3YNTAaTUTE HA BalIMTE akLumMK. Mpy HOPManHM 06CTOATENCTBA CAMO YITbIHOMOLLEHM YHaCTHULM (Hanp. 3bpaHu duHaHcoBM
WHCTUTYLMM) MOTaT Aja TbPryBaT C akLMuW (Mn ganose B akumm) AMpeKTHO ¢ PoHaa. [pyrute MHBECTUTOPU MOFaT @ CK/IKOUBAT CAENKM C aKLUK (MK JAN0Be B aKLyK)
eXxeHeBHO Ypes nocpeaHuK Ha doHaosaTa(mTe) 6opca(m), Ha KOATO(UTO) ce TbpryBaT akuMuTe. MHAMKATMBHATA HETHA CTOMHOCT Ha aKTMBUTe ce Ny6aMKyBa Ha
yebcaiiToBeTe Ha CbOTBETHUTE HOHA0BM Bopcu.

3a noseye MHdOPMaLMA OTHOCHO POHAE, K/1aca akumm, PUCKOBETE M TaKCUTe, MOJISl, BUXKTE NpocrnekTa Ha oHAa, AOCTbMNEH Ha NPOAYKTOBMUTE CTPAHULM Ha
www.blackrock.com.

HDOd)I/IJI Ha pUCKAa U Bb3HAI'PAXKJIACHUCTO

Mo-HUCBK prCcK Mo-BUCOK pUCK - erAVITHMﬂT PUCK, NPOMEHUTE B IMXBEHUTE NPOLEHTU VI/VII'IVI

O6VKHOBEHO NO-HUCKM OBWKHOBEHO NO-BMCOKM HEN3Nb/IHEHUETO Ha 3a4b/IXKEeHUATA OT CTPaHA Ha eMUTEHTA LWe OKaXKaT

3HAYUTENHO BANAHME BBPXY PE3YTAaTUTE OT LEHHUTE KHMXKA C UKCUpPaH

P
~

peﬁTMHI’ MOXe Aa yBe/IMYN HMBOTO Ha PUCKa.

- WHBECTULMOHHUAT PUCK € KOHLLEHTPUPaH B onpeaeneHun cektopu,
AbpXKaBK, BaNYyTU MAM KOMNaHUK. ToBa 03HayaBa, Ye POHABT e Mno-
YYBCTBMTE/IEH KbM BCAKAKBU MECTHU MKOHOMMUYECKN BaKTopH,

> Tosu nokasaren ce 0OCHOBaBa Ha UCTOPUYECKM JAHHU U MOXKe Jia He e nasapHu, NONUTUYECKM, CBBP3aHM C YCTOMYMBOCTTA N PErYNaTOPHU CbbUTUA.
HaZemaHa MHAMKauma 3a 6baeLms puckos Npodua Ha To3u Knac akumum. » KOHKpETHUTE PUCKOBE, KOMTO He Ca afeKBaTHO 0BXBaHaTM OT MHAMKATOPA 3a PUCK,
» [locoyeHaTa pUCKOBA KaTeropma He e rapaHTMpaHa U MoxKe Aa ce BK/IIO4BAT:
MPOMEHM C TeYeHne Ha BpemeTo. » Hal-HucKaTta Kateropuma He - Puckot KOHTpareHTa: HecbcToAaTenHocTTa Ha WMHCTUTYUUU, KOUTO
03HayaBa 6e3p1CKOB pUCK. NpefoCTaBAT YCYTM KaTo CbXpaHEHWE Ha aKTUBY UK JeNcTBaT KaTo
» KnacbT akumMm e oueHeH ¢ 6 nopaan ecTeCcTBOTO Ha UHBECTULIMUTE MY, KOUTO KOHTPAreHTW No AepuBaTM UV APYTM M HCTPYMEHT U, MOXe A3
BK/IOYBAT pUCKoBeTe, M3bpoeHu no-gony. Teaun GpakTopu morat 4a NOBANAAT nsnoxu Knaca akumm Ha dpuHaHcosa 3aryba.
Ha CTOMHOCTTa Ha Knaca aKLMKM UK ga usnoxKat Knaca akumm Ha 3ary6M. - KpeauteH puck: EMUTEHTBT Ha dDVIHaHCOB AKTUB, ObPrKaH BbB ¢OH,CI|a,
MOKe A@ He U3NIaTV A0XO4 WY Aa He U3NAaTK KanuTan Ha PoHaa B
CPOK.

- Puck, cBbp3aH ¢ IMKBUAHOCTTA: MO-HUCKaTa IMKBUAHOCT 03HaYaBa, Ye HAMa
[0CTaTbYHO KynyBayu MAKU NPOAaBadm, KOUTO Aa No3BoAAT Ha PoHAaa
NECHO A,a NPoAaBa UM Kynysa UHBECTULUN.


http://www.blackrock.com/

BeHYMapKbT e MHTEe/IeKTyaIHa COBCTBEHOCT Ha AOCTaBYMKa Ha MHAEKCA. KNackT akLmMM He e CMoHCopUpaH Man of00peH OT A0CTaBYMKa Ha MHAEKca. Mons, HanpaBeTe cripaBka B NpocneKkTa Ha ®oHaa 3a
Mb/IHWA OTKa3 OT OTTOBOPHOCT.



Takcu

TakcuTe ce N3N0A3BaT 3a NOKPUBAHE Ha pPa3xoauTe 3a ynpaBaeHue Ha Knaca ** Nokonkoto PoHABLT npeanpuvema 3aemaHe Ha LEHHW KHUXKA C uen
AKLUMK, BRIKOYUTENHO Pa3XoamTe 3a MapKeTUHra U pa3npocTpaHeHMeTo my. Tesun HamansBaHe Ha pasxogute, POHABLT we noayun 62,5% oT reHepupaHuTe
TaKCW HaManABaT NOTEHLUMANIHMA PBCT HA BallaTa UHBECTULLMA. npuxoam, a octaHanute 37,5% we 6baat nonyyeHn ot BlackRock KaTo areHT
*He e Npua0XMMO 32 MHBECTUTOPU Ha BTOPUYHMA Nasap. MHBecTUTOpUTE, Mo 3aemMaHe Ha LIeHHW KHWxa. Tbif KaTo pasnpeseneHneTo Ha npuxoaure ot
KOWUTO TbprysaT Ha ¢poHA0Ba 6opca, 3annaLaT TakCu, HAYMCAABAHU OT TEXHUTE 3aéMaHe Ha LUEHHW KHUXKa HE yBE/in4aBa pPasxoauTe 3a ynpas/ieHWE Ha
6poKepn Ha LLEeHHU KHMXKa. TakmBa Takcu ca Ny6/IMYHO A40CTbMHKU Ha BopcuTe, Ha PoHAa, TO € U3K/IOYEHO OT TEKYLLMTE TaKcy.

KOWUTO aKuuunTe Ca perncTpupaHn n ce ToprysaT, nim morat aa 6'b,D,aT nonyyeHun

EAHOKPATHU TaKCK, HanpaBeHu Npean Ui cies, HBecTpaHe
Takca 3a BnM3aHe Hama*
*YMbIHOMOLLEHWTE YYaCTHMLM, KOUTO paboTAT AMPEKTHO ¢ PoHAa, 3annalat
Takca 3a u3nmsaHe Hama*
CBbp3aHM1TE C TPAH3aKLUMATA PAa3XO4M, BKAKOUUTENHO Npy 06paTHO U3KyNyBaHe
NPUNOKUMUA SaHBK BbPXY Kanutanosute neyanbm (CGT) n gpyru gaHbum BbpXy ToBa e MaKcMmanHaTa cyma, KoATo Moxe Aa 6bje usTerneHa ot napuTe 8y, Npeau Te Aa
6baaT MHBECTUPAHU UAU Npeau Aa 6bAAT M3NNATEHU NPUXOAUTE OT UHBECTULMMUTE BU.

oT 6p0KeleTe Ha UeHHM KHUXa.

6asosuTe LUEHHU KHMNXKa.

PasmepbT Ha TeKyLLMTE TaKCK Ce OCHOBABa Ha PpUKCMpaHaTa roamilHa Takea, TaKcw, KoUTO ce cbOMPaT OT K/1aca aKkLMM NPes BCAKa ropuHa

*%
HauyMcnABaHa Ha Kaaca akLuuu B CbOTBETCTBME C NpocneKkTa Ha ®oHaa. Tasu undpa TeKyLm Taken 0.10% |

He BK/Il04YBa pa3xogunTte, CBbP3aHU C TbpProBuATa C nopTd)eﬁna, C U3KNKOYeHne Ha Bsem TaKCW OT Knaca akuum npu onpeaesieHn ycnosua

pasxoauTe, NNaTEHWN Ha AENO3UTaPA, U BCUYKM BXO4HWU/U3XOAHM TaKCK, NaaTeHn TaKca 33 M3MBAHEHME Hmvla|

Ha 6a3oBaTa KONEKTUBHA WHBECTULUMOHHa cxema (aKO nma TaKVIBa).

MuHano npeacraBsiHe

MuHanuTe pesyaTati He ca OpUEHTUP WcTopuueckn pesyntatn go 31 gekemspu 2023 r.

3a 6baeLwmTe pesyntatu. z0

lpadumKaTa NoKasBa roAWLLHOTO NpeacTaBAHe Ha 1;

Knaca akuuMu B eBpO 3a BCAKA Mb/IHA KaneHaapHa 5

rofiMHa 3a nepuozaa, NokasaH Ha rpadmkarta. Ta e 0 |

n3paseHa KaTo NPOLLEHTHO M3MeHeHWe Ha HeTHaTa -5 I I

CTOMHOCT Ha aKTMBUTE Ha Knaca akuuu B Kpas Ha *-1 0

BCAKa rogmHa. ®oHabT cTapTupa npes 2015 . -15

KnacbT akumm e nycHat B npoaaxkba npes 2017 r. -20

PesyntaTuTe ca nokasaHu cneg npucnagaHe Ha 25

TEKyLLMTE TaKcK. BCUUKM BXOAHW/WM3XO4HU TaKeK ca 22

M3KIOYEHWN OT U34YUCEeHNeTO.

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

+ CpaBHuTeneH nokasaten:ICE U.S. Treasury 20+ ]

Year Bond Index (USD) PoHg, -4.7 11.6 16.2 56 | -333 0.4
KoHTponeH -2.0 15.1 18.1 -47 | -30.8 2.2
nokasaren t

[IpakTryecka uHpopmaIus

» JenosnTapaTt Ha doHAa e State Street Custodial Services (Ireland) Limited.

» JonbnHutenHa nHpopmauma 3a GoHAA M Knaca akumMu Moxke Aa 6bae NonyvyeHa OT NOCAEAHWUA FTOAULLEH OTYET U LIECTMECEYHUTE OTYeTH Ha iShares IV plc. Tesn
AOKYMEHTU Ca aocTbNHM 6e3nnaTHO Ha aHIMIACKM M HAKOM Apyrn e3uvuun. Te moraT Aa 6bAaT HamepeHW, 3aef4HO C Apyra MHPOPMALMA, KaTo Hanmpumep
noApobHOCTU 33 OCHOBHUTE 6a30BM MHBECTULMM HA KNaca akuMM U LeHUTe Ha akumuTe, Ha yebcaita Ha iShares Ha agpec www.ishares.com uau ypes

obaxaaHe Ha TenedpoH +44 (0)845 357 7000 nnu ot Baluma 6pokep Uav GUHAHCOB CbBETHMK.
» VMHBeCTUTOpUTE TPABBa A3 MMaT Npeasua, Ye AaHbYHOTO 3aKOHOZATE/ICTBO, KOETO ce npunara 3a GoHAa M K1aca akLMK, MOXKE [1a OKaxKe BAMAHME BbpXY /IMYHATa AaHbYHA
no3uuyA Ha BallaTa UHBECTULA.

» oHABLT e nogdoHA Ha iShares IV plc - cTpyKTypa, KOATO BKAKOUBA pa3inyHu noadoHaose. POHABLT MMa eauH UK MOBEYE KNacoBe akLuun. TO3M JOKYMEHT e
cneunduyeH 3a doHaa 1 knaca akLMK, MOCOYEHM B HAYa0TO Ha TO3M JOKYMEHT. BbNpeKn ToBa NPOCMEKTLT, FOAUILHMTE U LUECTMECEYHUTE OTYETM Ca U3FOTBEHM 3a
Yagbpa.

»iShares IV plc moxe aa 6bae nogseseHa noa 0TrOBOPHOCT e4MHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHUE, CbAbPIKALLLO CE B TO3U AOKYMEHT, KOETO € NOABEXAALLO,
HETOYHO M/IN He CbOTBETCTBA Ha CbOTBETHMTE YacTV OT npocnekTa Ha $poHAa-

» lHAMKaTWBHATa HeTHa CTOMHOCT Ha aKTUBUTE B PAMKUTE Ha eHA Ha Knaca akuuu ce nybavKysa Ha yebcalitoBeTe Ha cboTBeTHUTE GOHA0BM Bopcy.

» CbrnacHo MpnaHACKoTO 3aKoHogaTenctso iShares IV plc e pasaennn oTroBopHocTTa mexay csoute nogdoHaose (T.e. aktueute Ha PoHAa HAMA Aa 6baaT
“3MoA3BaHM 3a NoracABaHe Ha 3aAb/KeHMATa Ha Apyri NoAPOHAOBE B paMKuTe Ha iShares IV plc). OcBeH ToBa akTUBUTE Ha POHAA Ce AbPXKAT OTAENHO OT
aKTUBUTE Ha ApyruTe noadoHA0Be. AKTUBUTE U MACMBUTE, XapaKTEPHU 33 AafeH Kaac akumu, buxa morim aa 6baat OTHECEHM CaAMO KbM TO3M Kac akLuuu, HO
cnopesa UPNaHACKOTO 3aKOHOAATE/CTBO HAMA pasfeneHne Ha NacuBuUTe MeXay KnacoseTe akLumu.

» MIHBECTUTOPUTE HE MOraT @ CMEHAT akuuuTe cn mexay PoHaa u apyrv nogdpoHaoBe B pamkuTe Ha iShares IV plc. EAMHCTBEHO OTOPU3MPAHUTE YHaCTHULM, KOUTO
paboTAT AMPEKTHO C doHAaa, MoraT fja NPEXBLPAT aKLMN MeX Iy KnacoseTe akumm Ha oHaa Npu cnassaHe Ha onpeaeneHn yCnosma B npocnekTa Ha doHaa.

» MonuTrKaTa 3a Bb3HArpaXaeHWATa Ha YNpaBisaBaLLoTO APYKECTBO, B KOATO Ce ONWUCBA HAYMHBT Ha onpeaensHe U NPeAocTaBAHe Ha Bb3HArpaXKaeHuaTa u obesLLeTeHnnTa,
KaKTO 1 CBbP3aHWTE C TAX npaBua 3a YNPaB/ieHne, e Ha pa3nonoxeHune Ha agpec www.blackrock.com/Remunerationpolicy nau npu nomcksaHe ot ceaanuiueTo Ha

YnpaB/sABaLLoTO APYKECTBO.


http://www.ishares.com/
http://www.blackrock.com/Remunerationpolicy

To3u poHA 1 HerosuaT meHnaKbP, BlackRock Asset Management Ireland Limited, ca avuexsupanu 8 Upnanama v ce peryampart ot LieHTpanHata
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