KNHOYOBA MHOOPMALINA 3A UHBECTUTOPUTE

To31 LOKYMEHT BU NPesoCcTass K/o4oBa MHOPMaLMA 32 MHBECTUTOPUTE OTHOCHO TO3M GoHA,. Tol He e
MapKeTMHIoB maTepuan. MHpopmaLmsTa ce M3UCKBa OT 3aKOHa, 3a A3 BU NOMOTHe a pas3bepeTe ecTecTBoTo U

iShares.
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Lleau ¥ MHBECTULIMOHHA HNOJIMTHUKA

» KnacbT akumm e Knac akumm Ha PoHA, KOWTO MMa 3a Lien Aa NOCTUrHE Bb3BPbLLAEMOCT Ha MHBECTULMATA BM Ype3 KOMBUHALMA OT HapacTBaHe Ha KanuTana v AoXo4
OT aKkTMBUTE Ha POHAA, KOATO OTPa3aBa Bb3BPBLLAEMOCTTA HA MHAEKca Bloomberg Barclays Euro Short Treasury (0-12 meceua) Bond Index, pedepeHTeH nHaeKc
(MHaekc) Ha PoHaa.

» KnacoT akumu, upes doHaa, ce ynpasiasa NacMBHO M MMA 33 LN Aa MHBECTUPA, AOKOKOTO € Bb3MOMKHO M NPaKTUYECKM OCHLLECTBUMO, B LIEHHU KHMXKA C
duKenpan goxog (PU) (kato obanraumm), KOUTO CbCTaBNABAT MHAEKCA M OTTOBAPAT HAa HETOBUTE U3UCKBAHWSA 33 KPEAUTEH PEUTUHT. AKO KpeAUTHUTE PEUTUHIU Ha
LeHHUTE KHMKa ¢ DU 6baaT noHUKeHU, POHABLT MOXKeE Aa NPOLBAXKM Aa MM AbPXKM, AOKATO Te MpecTaHaT Aa 6baaT yacT oT MHAeKca U e NPaKTUYeCcKn Bb3MOXKHO
nosuumATa aa 6vae npoganeHa.

» IHAEKCHT M3MepBa NPELCTaBAHETO HA AEHOMUHUPaHKW B €BPO 06MraLmm, EMUTUPAHK OT AbPMKaBM - YIEHKU Ha eBPOo30HaTa. Te ca C Mage Npu emmuTMpaHeTo (T.e.
BPEMETO OT eMUTUPAHETO ZI0 HAaCTLNBAHETO Ha NaZieKa 3a U3naLlaHe), No-ronam ot 12 mecela, M ¢ OCTaTbuYeH CPOK A0 Nagexa oT noHe 0 4o 12 meceua KbM MOMEHTA Ha
BK/tOYBaHe B MIHAEKCa M C MMHMMAaNHa cyma B obpateHue oT 300 MaH. eBpo. Te Lie U3nnaLwat f0Xo4 CbrNacHO GUKCUpPaH IMXBEH MPOLEHT MU KbM MOMEHTA Ha
BK/IlOYBAHE B MHAEKCA We 6bAaT C MHBECTULMOHEH PEUTUHT (T.€. e OTrOBapAT Ha onpeaeneHo HUBO Ha KpeamMTocnocobHocT). MHAEKCHT e npeTeraeH cnpsamo
nasapHaTa Kanutanusauus. MasapHaTa KanuTaam3auma e nasapHaTta CTOMHOCT Ha eMUcKATa 0banraummn B obpalleHme.

» OOHADBT M3MNON3BA TEXHMKM 33 ONTUMM3MPAHE, 33 Aa NOCTUIHE Bb3BPbLLAEMOCT, NOA06HA Ha Ta3n Ha CBOA MHAEKC. Te MoraT Aa BK/IHOYBAT CTpaTerMyecku nusbop Ha
onpeaeneHu LLeHHN KHUXKa, KOUTO CbCTaBAABaT MHAEKCa, NAn Apyrv LLeHHU KHWXKa Ha OU, KOUTO ocurypaBaT CXOAHM Pe3yaTaTv C onpeaeneHn CbCTaBHU LeHHU
KHUKa. Te MoraT Aa BK/tOYBAT M U3MON3BAHETO Ha AePUBATUBHU GUHAHCOBU MHCTPYMEHTM (ODU) (T.e. MHBECTULMM, YUMTO LieHM Ce OCHOBABAT Ha eAMH MU NoBeYe
6a3oBu akTmeM). MOU moraT 4a ce M3M0A3BaT 33 LLe/IUTE HA AUPEKTHU MHBECTULMN.

» OOHABLT MOMKeE CbLUO TaKa [a Ce aHraXKMpa C KPaTKOCPO4YHO obe3neyeHo KpeauTupaHe Ha MHBECTULMWTE CU Ha OnpeaeneHn TPeTU CTPaHKU, KOMTO OTroBapAT Ha
YCNOBMATA, 3a @ reHepupa AOMbJHUTEIHU NMPUXOAM 33 KOMNEHCUPaHe Ha pasxoauTe Ha PoHaa.

» MpenopbKa: To3n GoHA e NoAXOAALL, 33 CPeAHOCPOYHA U AbArOCPOYHA UHBECTULMA, BbNPEKM Ye MOXKe fa 6bae NoAXoAALL M 33 NO-KPATKOCPOYHa

EKCNo3nuMA KbM MHAEKCa. » BawunTe akumm we 6bAaT pasnpesenutenHn akumm (T.e. 4OXO4BT OT TAX Le Ce M3Naalla Ha noayroave).

» Bawwute akumm Lwe 6baaT AEHOMUHUPaHW B €BPO - OCHOBHATa BanyTa Ha PoHaa.

» AKLMUTE Cca PerncTpupaHn Ha eaHa uav noseye GoHA0BM Bopcy U MoraT Aa ce TbpryBaT BbB BasyTW, Pas/IMiHM OT OCHOBHATA UM BaslyTa. Tasu pasnvka BbB
Ba/lyTUTE MOKE A2 NOB/IUAE Ha pe3ynTaTuTe Ha BalLMUTe akumu. Mpu HopmanHu o6CTOATENCTBA CAMO YMTbIHOMOLLEHM YHACTHULM (Hanp. 3bpaHu duHaHCcoBK
MHCTUTYLMM) MOTaT a3 TbpryBaT C akuuu (MM SAN0Be B aKLMK) AMPEKTHO ¢ DoHAaa. [JpyruTe MHBECTUTOPM MOTaT Aa CK/AKYBAT CAENKM C akuuu (Mam ganose B
aKLMN) exxeHEBHO Ype3 nocpeaHuK Ha doHaoBaTa(mnte) bopca(m), Ha KoATo(MTO) ce TbprysaT akumumTe. MHAMKATMBHATA HETHA CTOMHOCT Ha aKTUBUTE ce
ny6uKyBa Ha yebcaliToBeTe Ha CbOoTBETHUTE PpoHA0BM Bopcu.

3a noseye MHbOPMaLMA OTHOCHO POHAA, K/1aca akuyK, PUCKOBETE M TaKCUTE, MOJIA, BUNKTE NpocneKTa Ha ®oHAa, AOCTbMEH Ha NPOAYKTOBUTE CTPaHULM Ha
www.blackrock.com.

HDOd)I/IJ'I Ha PUCKA U Bb3HArpaXxXJaCcHucToO

MOo-HUCBK pUCK
OBUKHOBEHO NO-HUCKK

Mo-BUCOK pUCK

- KpeauTHuAT PUCK, NPOMEHUTE B IMXBEHUTE MPOLEHTU U/Un
OB6MKHOBEHO MO-BUCOKM

HEN3MNB/IHEHMNETO HAa 3a4b/IXKEHUNATA OT CTPAHa Ha EMUTEHTA We OKaxKaT

3HAYUTENHO BIMAHNE BbPXY Pe3ynTaTuTe OT LEHHUTE KHMNXKa C ¢)MKCMpaH
poxoa,. NoTeHunanHoTo nnm ,D,eﬁCTBMTeﬂHOTO NOHWUXXaBaHe Ha KpeaAUTHUA
peVITMHF MOXe Aa yBe/IMYU HMBOTO Ha PUCKa.

- VIHBECTULMOHHUAT PUCK € KOHLLEHTPUPAH B ONPeaEeNeHn CEKTOPM,
AbPKABK, BaNYTU UM KOMNaHUK. ToBa 03Ha4aBa, e PoHALT e Nno-
UyBCTBUTENIEH KbM BCAKAKBUM MECTHU MKOHOMMUYECKN GaKTopH,

> Tosu nokasaTen ce OCHOBaBa Ha MCTOPUYECKM AaHHM M MOXeE A3 He e nasapHu, NOIMTUYECKM, CBBP3aHU C YCTOMYMBOCTTA UAW PEryNIaTopHU CbBUTUA.

HaJeXaHa MHAMKaLMA 33 6baelnsa pUckoB Npodua Ha To3um Knac akumm.
> [ocoyeHaTa pPUCKOBA KaTeropua He e rapaHTMpaHa M MoXe A3 ce

» KOHKpETHUTE pUCKOBE, KOUTO He Ca aAeKBaTHO obxBaHaTK OT MHOMKATOpPa 3a PUCK,
BK/HOYBaAT:

NPOMEHN C TeyeHWe Ha BpemeTo. » Hall-HMCKaTa KaTeropua He

03Ha4aBa 6e3pPUCKOB PUCK.

> KNachbT aKkumm e OLeHEH C eAHa CTeneH Nopagy ecTecTBOTO Ha MHBECTULMKUTE
MYy, KOMTO BKNKOYBAT pUcKoBeTe, 3bpoeHm no-aony. Tesm aktopu morat aa
NOB/MMAAT HA CTOMHOCTTA Ha Knaca akummu uam ga usnoxat Knaca akumu Ha
3arybu.

- PucK oT KoHTpareHTa: HeCcbCToATENIHOCTTA HA MHCTUTYLMK, KOUTO

NpPeaoCTaBAT YCAYTM KaTo CbXPaHEHWE Ha aKTUBM UM AeWCTBAT KaTo
KOHTPareHTV No A4epuBaTtv AN APYTU MHCTPYMEHTU, MOXKE Aa U3N0XKM
Knaca akuuu Ha ¢mHaHcoBa 3aryba.

- KpeauTteH puck: EMUTEHTBLT Ha GUMHAHCOB aKTUB, AbpKaH BbB PoHAa,

MOXKe Aa He U3N1aTU 40X04 UM AQ He U3NAaTV Kanutan Ha PoHaa B
CPOK.

- Puck, cBbp3aH c amkBuaHocTTa: Mo-HMcKaTa IMKBMAHOCT O3HAYaBa, Ye HAMA

[0CTaTbYHO KynyBayu WA NpoaaBaym, KoUTo aa no3sonaT Ha doHaa
IECHO @ NPOAaBa UK KynyBa MHBECTULMN.

BeHUMapKbT € MHTEe/IeKTyaIHa COBCTBEHOCT Ha AOCTaBYMKA HA MHAEKCA. KNackT akLmuM He e CMoHCOpUpaH Unmn ofobpeH OT A0CTaBYMKa Ha MHAEKca. Mons, HanpaBeTe cripaBka B NpocneKkTa Ha PoHaa 3a

Mb/IHUA OTKA3 OT OTFTOBOPHOCT.



Takcu

TakcuTe ce 3N0/13BaT 3a NMOKPUBAHE Ha pa3xoauTe 3a ynpas/ieHue Ha Knaca ** Nlokonkoto POHABLT NpesnpuMemMa 3aeMaHe Ha LEHHW KHUXKa C uen
KUK, BKIIOYUTENHO Pa3xoAmTe 3a MapKeTUHIa U pa3npocTpaHeHneTo my. Tesn HamanABaHe Ha pasxoaute, PoHABLT We nonydn 62,5% oT reHepupaHuTe
TaKCK HamanABaT MOTEHUMAHMA PLCT Ha BallaTa MHBECTULMA. npuxoan, a octaHanute 37,5% we 6baat nonyvenn ot BlackRock kato areHT
*He e NpUI0OKMMO 33 MHBECTUTOPY HA BTOPUYHMA Nasap. MHBecTUTOpUTE, M0 3aeMaHe Ha LieHHW KHWka. Thii KaTo pasnpeseneHneTo Ha npuxoaure ot
KOWUTO TbpryeaT Ha poHAoBa Bopca, 3annaLaT Takeu, HAUUCAABAHU OT TEXHWUTE 3aeMaHeé Ha UeHHW KHWXa He yBenn4aBa pasxoAuTe 33 ynpaBieHWe Ha
6poKepn Ha LLeHHWN KHWKA. TakmnBa Takcu ca Nyb/IMYHO A0CTbMHU HA BopcuTe, Ha ®oHAA, TO € U3K/IKOYEHO OT TEeKYLUMTE TaKCu.

KOMTO aKuMuTe Ca PEerncTPUPaHu 1 ce Tbprysat, Uan morat 4a 6bAat nosyveHn EAHOKpaTHM TaKkcK, HanpaBeHu Npeaun Uau cnep UHBeCcTUpaHeTo

oT BpoKepuTe Ha LieHHU KHUXKa.
p p u Takca 3a BAn3aHe Hama*

*YMbIHOMOLLEHWUTE YYACTHULM, KOUTO paboTaT AupekTHO ¢ PoHAa, 3annalat
Takca 3a nanmsaHe Hama*

CBbpP3aHUTE C TPaH3aKLWATa Pa3Xxoau, BKIKOUUTENHO Npy 06paTHO U3KynyBaHe
NPUIOKUMUA AaHBK BbPXY KanuTanosuTe nevanom (CGT) u Apyry AaHbLM BBPXY ToBa e MakcMasiHaTa Cyma, KOATO MOxe Aa Gb/ie U3TerIeHa oOT napuTe By, MpeAn Te 4a

6a3oBuTe LLeHHU KHUXKa 6bAaT MHBECTUPaHW UK Npeau Aa 6bAaT U3NNaTeHU NPUXOAUTE OT UHBECTULLUUTE BU.

PasmepbT Ha TEKYLLMTE TaKCK ce OCHOBaBa Ha d)MKCMpaHaTa roguulHa Takca, Takeu, kouto ce CB6MpaT OT K/1aca aKLmu Npes BCAka roantHa

HauucaABaHa Ha Knaca akLMK B CbOTBETCTBME € NpocnekTa Ha PoHga. Tasun umdpa TeKkyLm Taken 0.07%** |

He BK/Il04YBa pa3xoguTte, CBbpP3aHn C TbprosuATa C nopT¢el7|na, C U3K/IIOYEHME Ha B3emaHe Ha TaKcu OT K/1aca akuuun npu onpe, EHUN y B

pa3xoauTte, n1aTeHn Ha Aeno3nTapa, U BCUYKU BXO,D,HVI/VIBXOAHVI TaKCU, NnaTeHn TaKca 3a U3MbJHEHNE HFIMa|

Ha 6a3oBaTa KO/IeKTUBHA MHBECTULUMOHHA CXema (aKO nma TaKMBa).

Mumnaio IMPCACTABAHC

MuHanuTe pesyaTati He ca OpPUEHTUP WUcTtopuueckn pesyntatu go 31 pekemspu 2023 .
3a 6baewmTe pesyntatu. 3.0
I'paduKaTa Nokassa roguLLIHOTO NpescTaBAHe Ha 2.5
Kaaca akLuu B €BPO 33 BCAKA NbJ/IHA KaneHJapHa 2.0
rofiMHa 3a nepuoga, NoKasaH Ha rpadukara. Ta e 1.5
M3pa3eHa KaTo NPOLEHTHO M3MEHeHWe Ha HeTHaTa 1.0
CTOWMHOCT Ha aKkTMBUTE Ha Knaca akumu B Kpas Ha * 0.5 I
BCAKa roanHa. PoHALT cTapTupa npe3 2009 r. 0.0 1N 1 I
KnacbT akumm ctaptmnpa npes 2009 r. 05 I I I I I
PesynTaTuTe ca nokasaHu cnea npucnagaHe Ha 10
TeKyLUMTe TaKCU. BCUUKM BXOAHW/U3XO4HM TaKeu ca s
W3K/IIOYEHW OT U34YUCNEHUNETO.
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 2023
+ BeHumapk:Bloomberg Barclays Euro Short ]
PoHg, 0.2 -0.2 -0.4 -0.7 -0.6 -0.6 -0.6 -0.7 -1.0 2.7
Treasury (0-12 meceua) Bond Index (EUR)
KoHTponeH 04 0.0 -0.2 -0.5 -04 -0.3 -0.3 -0.5 -0.8 2.8
nokasaren t

[IpakTuyecka nHGoOpMaIHs

» [enosutapAaT Ha poHAa e State Street Custodial Services (Ireland) Limited.
» JonbaHuTeHa HbopMaLma 3a PoHAa U Knaca akuMmM Moe Aa 6bae nosyyeHa ot NocaeaHUA roauLeH OTYET U LWeCcTMeceYHUTe oTyeTu Ha iShares Il plc. Tesu

AOKYMEHTU ca goCTbNHM 6€3NM1aTHO Ha aHTIMACKM 1 HAKOW Apyru e3vum. Te moraT ga 6b4aT HaMepeHu, 3ae4HO ¢ Apyra MHGOPMALMA, KaTo Hanpumep
noApo6HOCTU 33 OCHOBHUTE 6a30BM MHBECTULIMM HA KNAca akLMKU U LLeHWUTe Ha akuumTe, Ha yebcaiiTa Ha iShares Ha agpec www.ishares.com nnu upes obaxaaHe

Ha TenedoH +44 (0)845 357 7000 nnm ot Bawwms 6pokep MM GUHAHCOB CbBETHMUK.
» MiHBecTuTOpUTE TPAGBA Aa UMAT NpeaBua, Ye aHbYHOTO 3aKOHOAATE/ICTBO, KOETO ce npuiara 3a PoHAA M Kiaca akuyK, MOKe i@ OKaXKe BINAHWE BbpXy IMYHATa AaHbyHa
Nno3nuUmMA Ha BallaTa UHBECTULIMA.

» QoHABT e noadoHA Ha iShares |l plc - cTpyKTypa, KOATO BKAKOYBA Pa3MyHK noadoHaoBe. POHABLT UMa eauH UK NOBEYE KNacoBe akumU. TO3M JOKYMEHT e
cneunduyeH 3a doHaa U Knaca aKLyMK, NOCOYEHM B HAYaI0TO Ha TO3M [OKYMEHT. BbnpeKku ToBa NPOCNEKTHT, FOAULIHUTE U LLUECTMECEYHUTE OTYETU Ca U3rOTBEHMU 3a
Yagbpa.

» iShares Il plc moxke aa 6bae noaBeseHa NoA OTTOBOPHOCT AUHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, ChbAbPIKALLO CE B TO3U JOKYMEHT, KOETO € NoABexKAaLLO,
HETOYHO WM He CbOTBETCTBA HA CbOTBETHWUTE YaCTW OT npocneKkTa Ha GoHAa.

» MIHAMKaTUBHATa HETHA CTOMHOCT Ha aKTUBUTE B PaMKUTE Ha AeHA Ha KNaca akumu ce nybaunkyBsa Ha yebcalttoseTe Ha CboTBETHUTE HOHA0BM Hopcy.

» CbrnacHoO MPAaHACKOTO 3akoHoaaTencTBo iShares Il plc Mma pasaeneHa oTroBopHOCT Mmeskay cBouTe noadoHAoBe (T.e. akTUBUTE Ha PoHAa HAMA A3 6baaT
M3N0/13BaHM 33 NOracABaHe Ha 3afb/iKeHMATa Ha Apyrv noadoHA0Be B pamKuTe Ha iShares |1l plc). OcBeH ToBa akTMBMUTE Ha POHAA ce AbpKaT OTAENHO OT
aKTMBUTE Ha ApyruTe noadoHAoBe. AKTUBUTE N NAaCUBUTE, XapaKTePHM 3a JafleH Knac akumn, buxa morin aa 6bAaT OTHECEHM CamMo KbM TO3M Kac akLuK, HO
cnopes, paHACKOTO 3aKOHOAATEe/ICTBO HAMA pa3fesieHne Ha NacuBuUTe MeX Ay KnacoBeTe akumn.

» ViHBECTUTOPUTE HE MOraT i@ CMEHAT akuuuTe cn mexay PoHaa v Apyrv noadoHaoBe B pamkute Ha iShares Il plc. EAMHCTBEHO OTOPU3MPAHUTE YYACTHULLM, KOUTO
paboTAT AMpeKkTHO € POHAR, MoraT ja NPEXBbPAT aKLMM MeX/y KnacoseTe akumn Ha PoH/a NpyM cnassaHe Ha OoNpeAesieHn yCoBMA B NpocneKkTa Ha PoHaa.

» MonnTHKaTa 33 Bb3HarpaaeHUATa Ha YNpasnaBaLloTo APpYKECTBO, B KOATO CE ONMCBA HAUMHBT Ha onpeaensHe v NpeAoCTaBAHE Ha Bb3HArpaxaeHWATa U 0be3LLEeTEHUATA,
KaKTO 1 CBbP3aHUTE C TAX npaswuia 3a YNPaB/ieHue, e goctbnHa Ha agpec www.blackrock.com/Remunerationpolicy uau npu noucksaHe oT ceaanveTo Ha

Ynpas/ifABaLLOTO APYKECTBO.

Tosu doHA 1 HeroBuAT meHUaKbP, BlackRock Asset Management Ireland Limited, ca avueHsvpanu B pnaHaws v ce perynunpart oT LieHTpanHaTa

]
6aHKa Ha MpnaHaua. Tasu Kntoyosa MHPOpMaLMA 3a UHBECTUTOPUTE € TOYHA KbM 29 AiHyapu 2024 T. IShares
®
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